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HE#EB#/\ 151~ Consolidated Financial Highlights

e = E %525~ Operating Income w— SR (IR T D LRI Profit = {3 Total Assets
"L Net Sales = ## 4 Ordinary Income +fg§u;jgleg?m?£vﬁ%s ?;Jﬂpérig;téNet Income per % E ~Net Assets
Share (F.”Yen) %2
(FH.~Thousands of Yen) (FH.~Thousans of Yen) (FF.~Thousands of Yen) (A Yen) (FF.~ Thousands of Yen)
15,000,000 1,500,000 1,250,000 100 10,000,000
12,500,000 1,250,000
1,000,000 ———————f— .
75 7,500,000
10,000,000 1,000,000
750,000 —f
500,000 ———f—
5,000,000 500,000
25 2,500,000
2,500,000 250,000 250,000 — /B B B BN
0 0 0 0 0
15 16 17 18 19
(FH.~Thousands of Yen)
SEHEE ~Fiscal Year 2015/12 2016/12 2017/12 2018/12 2019/12
58L& . Net Sales 11,278,488 11,854,331 12,206,964 12,738,877 13,109,578
s5c L #%)#& . Gross Profit 6,618,437 6,892,440 7,119,606 7,850,886 8,112,242
B % |7~ Operating Income 480,222 845,443 1,061,208 1,408,535 1,439,433
#Z®EF4E .~ Ordinary Income 559,991 795,781 1,087,068 1,490,502 1,485,724
HetKEITRB T 5L EAKEFI L Profit Attributable to Owners of Parent¢1 327,088 490,966 635,504 956,562 1,073,365
1k & 7=V L EABERI A (A1) .~ Net Income per Share (3.7 Yen) 32 5.00 42.47 55.17 83.04 93.18
(FHM.~Thousands of Yen)
& #E ~Total Assets 9,216,148 8,302,496 8,619,102 9,123,183 9,954,513
& Net Assets 5,441,708 4,757,785 5,256,344 5,819,058 6,434,792
(FHM.~Thousands of Yen)
HEEEIZ&KSF vy 1-T70—.Cash Flows from Operating Activities 1,457,022 1,530,698 1,557,254 1,878,400 1,693,763
BEEEIZKSF vy - TH—.Cash Flows from Investing Activities 166,993 (371,514) (670,075) (361,699) (891,275)
B #5EE L BHF v 1-T70O—.Cash Flows from Financing Activities (460,935) (1,669,044) (472,912) (547,349) (671,132)

X1
X2

2016F 12 A #A&KY . T AR S | 2 TR ICIRE I 5 B MR | LA L TULVET , .~ Until FY2015, "Net Income"is documented.

L3t (F2014F4B1BEMAREBELTEBBR LRI OEFL004 DB E THA N EIZTo>TLVET , ~We conducted a 100-for-1 share split which became effective as of April 1, 2014,
1R 1Y BERRIFI R (L LMK BB O MIEZE S EL TLVET . ~Net income per share is based on the number of shares after the stock splits.



PO 2 HAHEFE (GEES) ~Quarter by Trend (Consolidated)

m {3 % EE Total Assets

55L& Net Sales B F2% . Operating Income
= f & E /Net Assets
(FM.~ Thousands of Yen) (FF3Thousands of Yen) (FF.~Thousands of Yen)
4,000,000 400,000
12,000,000 ‘
10,000,000 -
8,000,000 T — el e . -
2,000,000 o e — L ] I e . _ _
200,000 6,000,000 e - = - - —
4,000,000
2,000,000
0 0 o
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4
Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 10 20 30 40 10 20 30 40 10 20 30 40 10 20 3Q 40
2016/12 2017/12 2018/12 2019/12
2016/12 2017/12 2018/12 2019/12 2016/12 2017/12 2018/12 2019/12
KEHEE ~Fiscal Year 2016/12 2017/12 2018/12 2019/12
(FM.~Thousands of Yen) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
5t & Net Sales 2,829,127 2,851,538 3,202,398 2,971,266 | 3,007,359 3,007,593 3,019,044 3,172,967 | 3,106,878 3,133,443 3,213,765 3,284,789 | 3,222,879 3,239,801 3,212,545 3,434,352
5t L[R{f~Cost of Sales 1,176,151 1,193,896 1,275,965 1,315,878 | 1,282,018 1,267,601 1,271,190 1,266,547 | 1,195,159 1,203,707 1,197,852 1,291,271 | 1,175,918 1,199,675 1,268,595 1,353,147
55 L #aF %%~ Gross Profit 1,652,976 1,657,642 1,926,433 1,655,388 | 1,725,340 1,739,991 1,747,854 1,906,419 | 1,911,719 1,929,736 2,015,912 1,993,518 | 2,046,961 2,040,126 1,943,950 2,081,205
EBITDA 264,614 264,650 409,324 228,875 | 305211 236,845 282,296 370,416 | 391,764 370,736 410,419 365179 | 423,597 379,214 355089 406,307
{&N# ~ Depreciation and amortization31 28,397 29,157 29,730 37,274 30,076 31,089 31,811 34,380 31,019 30,146 34,926 33,472 27,805 27,842 30,646 38,481
DNATERE ~ Goodwill amortization 68,330 65,255 61,793 2,086 2,086 1,974 2,146 0 0 0 0 0 0 0 0 0
B ZF#%~Operating Income 167,887 170,238 317,801 189,515 | 273,049 203,782 248,339 336,036 | 360,745 340,590 375,493 331,706 | 395791 351,372 324,443 367,826
#2# F|#E .~ Ordinary Income 119,754 133,676 335931 206,419 | 268,025 232,471 253,814 332,757 | 352,615 385091 427,521 325273 | 396,433 357,454 338,789 393,048
BEt%kEICIRET 5L HAMFILEE . Profit Attributable to Owners of Parent32 20,472 101,498 296,672 72,323 186,307 176,237 183,721 89,238 231,089 293,774 301,647 130,050 326,358 306,409 287,399 153,197
#& EE ~Total Assets 9,005,313 8,635,103 7,883,669 8,302,496 | 8,070,626 8,295,539 8,507,954 8,619,102 | 8,404,568 8,680,100 9,238,949 9,123,183 | 8,958,423 9,125,950 9,382,290 9,954,513
fi& E Net Assets 5,253,827 5,106,582 4,468,815 4,757,785 | 4,648,882 4,870,794 5,095,949 5,256,344 | 5047,890 5,340,279 5,796,753 5,819,058 | 5,700,377 5,928,769 6,182,936 6,434,792

X1 ENE=RHMENE -+ T 7 BIEEN S+ AR E -+ EZHEE A+ 2428 ) Depreciation=Amortaizazation of Tangible and Intangible Assets+ Softwear Amortaization+R&D Expenses+ Amortaization of Trademarks and Patents
X2 2016F12A#&Y ., T HHAMA R I1ZT R ITRET S L HAMAIE ) LEEHL TLET, ~Until FY2015, "Net Income"is documented.



elling, General an

rative Expenses

mmmm A\ {4~ Personnel Expenses
= 3% Marketing Expenses31

— 52— 51 #36 H5I3 w254 —a— R5I7 1% Depreciation’2
DN AEERIE ~ Goodwill Amortization
mm— Z D fth ~ The Other Expenses o )
(B7AA.~Millions of Yen) (M. Thousands of Yen) —a— [RE %~ Selling, General and Administrative Ratio
8,000,000 100.0% 100.0%
7,000,000
6,000,000 l l: 80.0% 1,500,000 I I 80.0%
5,000,000 l l 60.0% 60.0%
4,000,000 1,000,000
3,000,000 40.0% 40.0%
2,000,000 20.0% 500,000
1,000,000 20.0%
0 0.0%
2015/12 2016/12 2017/12 2018/12 2019/12 0 0.0%
2016/12 2017/12 2018/12 2019/12
(F M.~ Thousands of Yen)
RIEES (FM.~Thousands of Yen) nds of Yen) SIEES 2016/12 2017/12 2018/12 2019/12
Fiscal Year 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 Fiscal Year 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

RREERV—BREEE 5,399,899 6,138,215 6,046,996 6,058,398 6,442,351 6,672,808 BRFEE RV —fREIEE | 1485088 1487403 1608631 1465872 | 1452291 1536208 1499515 1570383 | 1,550,974 1,589,146 1,640,419 1,661,811 | 1,651,169 1688753 1,619,507 1,713,378
Selling, General and Administrative Expenses Selling, General and Administrative Expenses
NS 3,021,715 3,557,522 3,591,501 3,692,125 3,997,748 4,199,711 A& 836,853 863573 933420 907,745 | 885236 908,263 930,303 968,322 | 983983 983,188 1036813 993762 | 1032445 1052274 1,054,306 1,060,685
Personnel Expenses Personnel Expenses
EEE 474,757 486,911 462,014 552,561 441,300 433,346 EEE 110357 118503 125120 108,033 | 133,140 146,848 132,622 139950 | 96216 124510 90,892 120681 | 115349 121359 85840 110,797
Marketing Expenses><1 Marketing Expenses¢1
Eng 125,149 115,113 124,559 128,109 129,565 124,775 BagE 28397 29,157 29,730 37274 30076 31,840 31811 34380 31019 30146 34926 33472 27,805 27,842 30,646 38,481
Depreciation¢2 Depreciation3%2
DNAENE 263,989 435,694 197,466 6,207 0 0 DhAIENE 68330 65255 61,793 2,086 2,086 1974 2146 - - - .
Goodwill Amortization Goodwill Amortization
ZFDith. 1,514,286 1,542,973 1,671,363 1,679,393 1,873,736 1,914,974 ZFDith 400847 420783 468616 421,330 | 40L751 447,279 402,632 427,729 | 439,754 451,300 477,786 504,804 | 475569 487,277 448713 503414
The Other Expenses The Other Expenses

(%) (%) (%) (%)
REHR 51.5% 54.4% 51.0% 49.6% 50.6% 50.9% REER 52.5% 52.2% 50.2% 49.3% 48.3% 51.1% 49.7% 49.5% 49.9% 50.7% 51.0% 50.6% 51.2% 52.1% 50.4% 49.9%
Selling, General and Administrative Ratio Selling, General and Administrative Ratio
ELES 10,490,260 11,278,488 11,854,331 12,206,964 12,738,877 13,109,578 Ftms 2,820,127 2851538 3,202,398 2971266 3,007,350 3,007,593 3,019,044 3,172,967| 3,106,878 3,133443 3213765 3,284,780| 3,222,879 3,239,801 3212545 3,434,352
Net Sales Net Sales

X1 ENE=-REENE+Y IO 7 BIHE N B+ TR B + AR E AR A A
Depreciation=Amortaizazation of Tangible and Intangible Assets + Softwear Amortaization + R&D Expenses + Amortaization of Trademarks and Patents
X2 BEE=LEEEE +RFTFHH + R5EIREE ~Marketing Expenses=Advertising Expenses+ Sales Commission+ Sales Promotion Expenses



Bt - U2 E .~ Growth & Profitability

w55 E 75 Net Sales mm E % %5 Operating Income
—X— B F|28 % _~Operating Income Ratio
—u— 55 E E MK Net Sales Growth Ratio —a— EEF WK ZE Operating Income Growth Ratio .
(M.~ Thousands of Yen) (%) (FHM.~Thousands of Yen) (%) 20 ((J/O)
15,000,000 10.0 1,500,000 150.0 ’
9.0
12,500,000 ~ 50 1,250,000 -— 100.0
7.0 \
10,000,000 — 1,000,000 — 50.0
6.0
10.0
7,500,000 & 5.0 750,000 - — 0.0
4.0
5,000,000 ~ 30 500,000 - — -50.0
2.0
2,500,000 — 250,000 - -— -100.0
1.0
0.0
0 0.0 0 -150.0
16 17 18 19 16 17 18 19 16 17 18 19
(%)
SEHEE Fiscal Year 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12
T EERFEZE ~Net Sales Growth Ratio - 7.5 5.1 3.0 4.4 2.9
EEREMKEZE Operating Income Growth Ratio - -43.5 76.1 255 327 2.2
55 EIR{fZE ~ Cost of Sales Ratio 40.4 41.3 41.9 41.7 38.4 38.1
5t L8 F 43~ Gross Profit Ratio 59.6 58.7 58.1 58.3 61.6 61.9
EEEHE “Marketing Expenses Ratio 51.5 54.4 51.0 49.6 50.6 50.9
EEF|# 3R~ Operating Income Ratio 8.1 4.3 7.1 8.7 11.1 11.0
(FH.~Thousands of Yen)
5t L& . Net Sales 10,490,260 11,278,488 11,854,331 12,206,964 12,738,877 13,109,578
5t L JR{fi.~Cost of Sales 4,239,863 4,660,051 4,961,891 5,087,358 4,887,991 4,997,336
st L #aF|4% .~ Gross Profit 6,250,397 6,618,437 6,892,440 7,119,606 7,850,886 8,112,242
RGEERUV—HREEE ~Selling, General and Administrative Expenses 5,399,899 6,138,215 6,046,996 6,058,398 6,442,351 6,672,808
B ¥% “Marketing Expenses 474,757 486,911 462,014 552,561 441,300 433,346
DNAIEHIE ~ Goodwill amortization 263,989 435,694 197,466 6,207 - -
B ¥ F28 .~ Operating Income 850,498 480,222 845,443 1,061,208 1,408,535 1,439,433

HEE=LEEEE+RFTFHH +RFEIE#EE . Marketing Expenses=Advertising Expenses+Sales Commission+Sales Promotion Expenses



*hEEtE ~Efficiency

BT EALHAFIER ~Return on Equity (ROE) 1R & ERER IR Retum on Asset  (ROA) & EEMERER ~ Asset Turnover
(%) (%) (f&.Times)
40.0 40.0 4.0
30.0 30.0 3.0
20.0 20.0 2.0
——a o
100 - 10.0 — 1.0
0.0 0.0 0.0
16 17 18 19 16 17 18 19 16 17 18 19
£EHERE . Fiscal Year 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12
B O &AL EHIFI 2= ~Return on Equity (ROE) (%) - 5.9 9.6 12.7 17.3 17.5
BB EREF R Return on Asset (ROA) (%) . 6.0 9.1 12.8 16.8 15.6
¥ B E[@ERER Asset Turnover (& Times) - 1.2 1.4 1.4 1.4 1.4

ROE = (L#ifif| - B EAR+HKRBEZER) 2)x100” ROE=(Net Income~Average of Beginning and Ending Shareholders' Equity) x100
ROA= (&M F+((IEHREE+HIRLERE) ~2)x100~ ROA= (Ordinary Income.”Average of Beginning and Ending Total Assets) x100
) ERBUEICOWLTIE, BRRICHELTW SO RBOMTEHLBRENHYET,
(FF.~Thousands of Yen) housands of Yen)

5t L& Net Sales 10,490,260 11,278,488 11,854,331 12,206,964 12,738,877 13,109,578
##E 2.~ Ordinary Income 920,388 559,991 795,781 1,087,068 1,490,502 1,485,724
HeEtKEITIRE T S LRI~ Profit Attributable to Owners of Parent 500,154 327,088 490,966 635,504 956,562 1,073,365
& & ~Net Assets 5,657,214 5,441,708 4,757,785 5,256,344 5,819,058 6,434,792
& E ~Total Assets 9,529,521 9,216,148 8,302,496 8,619,102 9,123,183 9,954,513




REE./ Stability

il & EE . Net Assets

2= b5 753 i
& 2 %A%, Equity Ratio FREHLE  Current Ratio
(FH.~Thousands of Yen) (%) (%)
7,000,000 100.0 350.0
6,000,000 300.0
80.0
5,000,000 — 250.0
4,000,000 60.0 200.0 .\./-//.\' ''''''''''
3,000,000 — 150.0
40.0
2,000,000 — 100.0
20.0
1,000,000 — 50.0
0 0.0 0.0
15 16 17 18 19 15 16 17 18 19
(%) (%)
£EHERE /Fiscal Year 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12
B &ALLE ~Equity Ratio 59.3 57.3 56.9 60.6 63.5 64.6
FEILEE ~Current Ratio 183.3 180.7 164.6 186.9 215.8 205.7
(M.~ Thousands of Yen) rhousands of Yen)
fi & Net Assets 5,657,214 5,441,708 4,757,785 5,256,344 5,819,058 6,434,792
& &~ Total Assets 9,529,521 9,216,148 8,302,496 8,619,102 9,123,183 9,954,513
& X UFEE .~ Cash and Deposit 2,693,080 3,330,247 3,170,349 3,695,991 4,356,680 4,433,619
') —Z{&¥5Lease Obligations 628,232 761,359 667,010 514,080 385,562 284,079
ZHLF| B~ Interest Income 25,305 17,353 5,158 8,366 11,430 9,207
ZHEE 244 Dividend Income 7,314 5,368 1,999 3,616 8,317 4,428
T #.F| B2 ~Interest Expense 20,889 18,684 15,595 9,847 8,128 4,523
TRENE E ~ Total Current Assets 5,264,767 5,620,957 5,062,124 5,544,158 6,579,492 6,864,534
RENA{E .~ Total Current Liabilities 2,871,644 3,111,482 3,075,213 2,966,316 3,048,367 3,336,472




EEEEFR Y5 IR RRTr05 EE . Key Indicators_Cloud Hosting Segment

959K KR T1> 4 E# /Cloud Hosting Segment

RETEE Fiscal Year 2016/12 2017/12 2018/12 2019/12

(FF . Thousands of Yen) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
5 b & (WEE) ~Net Sales 1,386,631 1,401,291 1,437,608 1,427,734 1,462,278 1,407,803 1,404,974 1,432,905 1,412,393 1,390,398 1,392,902 1,382,514 1,369,947 1,392,602 1,403,782 1,445,201
5t LR ffi~Cost of Sales 815,094 854,882 870,448 890,190 893,347 899,494 865,629 865,197 869,481 858,106 848,907 843,572 811,477 847,186 868,075 941,855
5t L #FI#~ Gross Profit 571,537 546,409 567,160 537,544 568,931 508,308 539,344 567,708 542,912 532,291 543,995 538,941 558,470 545,416 535,707 503,345
a&ﬁ%&ﬁ—%%"iiﬁ/selling, General and Administrative Expenses 459,782 448,463 479,555 476,428 503,878 457,682 457,780 501,244 474,011 445,457 472,025 464,752 457,299 472,693 457,561 463,830
EBITDA 122,850 108,884 98,569 74,980 76,968 62,414 90,602 76,524 80,618 96,884 85,995 85,399 109,738 80,855 87,996 53,472
{EHE (DAL ~Depreciation and Amortization ext Goodwill 9,880 9,724 9,749 12,650 10,590 10,685 9,039 10,061 11,717 10,051 14,025 11,210 8,568 8,133 9,851 13,957
DN ALERIE < Goodwill Amortization 1,215 1,215 1,215 1,215 1,326 1,103 - - - - - - - - - -
At/ Personnel Expenses 274,699 258,185 268,653 268,878 293,408 254,696 273,483 294,683 274,803 261,377 278,212 265,513 274,855 278,621 281,453 268,874
Té.‘ﬁﬂﬁ/Operating Income 111,755 97,945 87,605 61,115 65,052 50,626 81,563 66,463 68,901 86,833 71,969 74,188 101,170 72,722 78,145 39,515
B % F3E_~Operating Income Divided by Net Sales 8.1% 7.0% 6.1% 4.3% 4.4% 3.6% 5.8% 4.6% 4.9% 6.2% 5.2% 5.4% 7.4% 5.2% 5.6% 2.7%
€% 8%k Number of Employees Quartery Average 326 345 359 372 380 403 410 392 449 418 411 421 406 412 402 391
BB =BMENE -+ T b7 BIRE N &+ R AR B AR HEE R

Depreciation=Amortaizazation of Tangible and Intangible Assets+ Softwear Amortaization+R&D Expenses+Amortaization of Trademarks and Patents

#3155 £ &~ Sales by Product

(FF.~Thousands of Yen)
£ FA_~ Shared Server 446,881 436,356 427,629 430,261 424,493 418,473 408,629 403,569 398,898 394,868 391,885 376,161 377,211 377,411 406,542 390,959
VPS.~ Virtual Private Server 162,809 155,190 151,444 146,442 147,185 145,758 141,670 136,421 137,738 138,441 138,650 135,233 135,489 135,351 130,408 123,506
.~ Dedicated Server 279,682 272,846 262,496 254,696 245,779 236,290 226,760 216,553 220,872 213,174 210,825 208,505 204,711 189,810 167,912 162,816
Ir—IF/ Managed Dedicated Server 58,623 63,329 63,330 76,844 57,013 54,034 51,587 44,941 43,686 41,531 41,646 39,724 46,124 48,493 62,907 98,547
257K/ Public and Private Cloud Server 274,238 281,186 289,589 296,012 300,814 298,711 301,215 334,415 330,562 338,518 349,044 352,063 342,736 352,212 362,293 405,231
OEM 101,265 97,585 95,516 92,279 83,074 83,486 81,565 76,098 73,113 73,151 73,392 69,608 68,912 69,190 69,731 60,788

A = B % Subscribers by Products

(FIFAZ5> %~ Number of Active Plans)
.~ Shared Server 80,526 79,948 80,576 79,322 78,221 76,974 73,941 73,139 71,705 69,650 67,647 65,617 63,686 61,839 60,393 60,516
VPS. Virtual Private Server 12,964 12,896 12,755 12,618 12,521 12,409 12,038 11,953 11,880 11,744 11,579 11,346 11,166 10,824 10,492 10,208
2.~ Dedicated Server 3,224 2,931 2,731 2,692 2,650 2,580 2,443 2,389 2,340 2,290 2,269 2,232 2,197 2,148 2,098 2,070
/321y 49579F/ Public Cloud Server31 4,029 4,062 4,075 4,153 4,160 4,184 4,157 4,171 4,158 4,038 3,996 3,923 3,863 3,824 3,726 3,670
OEM 25,849 25,271 22,119 22,042 21,152 19,723 19,665 18,919 18,604 18,352 17,936 17,509 16,916 16,579 15,524 15,296

X18T V99598 OHFI Rz R i bERRE




EXEEER ¥ T,E=E Key Indicators_Internet Security Segment

%2 FsEH Internet Security Segment

£EEE Fiscal Year 2016/12 2017/12 2018/12 2019/12

(FF . Thousands of Yen) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
L& (WEE) ~Net Sales 1,205,971 1,224,935 1,556,793 1,323,134 | 1,358,592 1,374,809 1,394,216 1,538,906 | 1,520,330 1,570,249 1,650,739 1,667,522 | 1,698,211 1,685,715 1,658,089 1,842,836
5L [Rffi~Cost of Sales 309,585 302,211 372,595 385,600 338,516 333,346 358,643 350,367 293,827 310,726 327,174 394,669 329,711 328,773 375,654 411,473
55 L #F#8~Gross Profit 896,386 922,723 1,184,198 937,534 | 1,020,076 1,041,463  1,035572 1,188,539 | 1,226,503 1,259,523 1,323,564 1,272,853 | 1,368,499 1,356,942 1,282,435 1,431,363
RFEERUV—HREEE ~Selling, General and Administrative Expenses 821,943 825,142 939,420 795,950 801,522 809,948 806,918 871,718 862,714 890,306 932,062 934,288 942,326 941,898 900,807 976,906
EBITDA 156,288 177,318 321,405 162,257 234,236 247,038 244,928 334,686 377,442 383,516 406,670 354,730 440,072 429,129 396,811 473,027
{EHE (DN AR ~Depreciation and Amortization ext Goodwill 15,602 16,568 16,920 20,673 15,683 15,524 16,274 17,866 13,654 14,299 15,168 16,165 13,900 14,086 15,184 18,571
DN AIEHNE ~ Goodwill amortization 66,244 63,169 59,707 - - - - - - - - - - - - -
A%/ Personnel Expenses 453,175 450,622 518,909 481,707 452,570 463,246 491,761 524,001 540,956 553,217 580,152 535,388 563,877 570,117 571,717 581,067
B % %135~ Operating Income 74,442 97,581 244,778 141,584 218,553 231,514 228,654 316,820 363,788 369,217 391,502 338,565 426,172 415,043 381,627 454,456
B %73 %~ Operating Income Divided by Net Sales 6.2% 8.0% 15.7% 10.7% 16.1% 16.8% 16.4% 20.6% 23.9% 23.5% 23.7% 20.3% 25.1% 24.6% 23.0% 24.7%
€% &%~ Number of Employees Quartery Average 347 361 353 368 374 394 416 436 401 423 410 425 438 460 458 469
NKEHE=RMENE+V Tb D7 BIHENE+ R AR B IR S HEER

Depreciation=Amortaizazation of Tangible and Intangible Assets+ Softwear Amortaization+R&D Expenses+Amortaization of Trademarks and Patents

ERSBIFE LR (KEFITHE) .~ Sales by Product

(FFM.~Thousands of Yen)
ElN5E LEIE ~ Rate of Domestic Sales 35.5% 34.5% 27.8% 31.6%| 33.3% 31.8% 29.9% 27.6%| 32.3% 30.2% 32.1% 28.9%| 32.3% 33.0% 34.7% 33.2%)|
o155 LEIE ~ Rate of Oversea Sales 64.5% 65.5% 72.2% 68.4%| 66.7% 68.2% 70.1% 72.4%| 67.7% 69.8% 67.9% 71.1%| 67.7% 67.0% 65.3% 66.8%|

BFIASRTRE(KERTHE)~ Number of SSLs Issued %

(2.7 Sheet)
ERNF4THE Number of Domestic Issues 27,263 33,330 39,111 47,757 58,168 69,443 75,411 98,131 101,396 97,554 104,418 103,700 107,645 113,845 120,766 119,359
BN FEAITHER Number of Oversea Issues 285,293 260,361 99,612 112,707 120,506 125,118 123,612 132,482 126,865 162,801 131,799 164,709 204,775 151,376 121,449 127,851
&5t/ Total 312,556 293,691 138,723 160,464 178,674 194,561 199,023 230,613 228,261 260,355 236,217 268,409 312,420 265,221 242,215 247,210

XEBROHIE. KERTET



EEEEER Va1 — 3 FEE Key Indicators_Solution Segment

Y1)a— 3 FE#/Solution Segment
REHEE ~Fiscal Year

2016/12 2017/12 2018/12 2019/12
(FF . Thousands of Yen) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

L& (WEE) ~Net Sales 280,135 268,539 259,623 276,826 254,099 282,955 285,833 270,228 252,002 241,262 246,268 293,987 247,972 253,436 237,586 274,668
55 L [R{fi~Cost of Sales 78,632 63,260 60,598 66,571 57,634 78,999 73,600 81,565 71,369 69,281 61,079 86,108 79,375 65,682 63,459 79,372
55 L #FI#.~ Gross Profit 201,502 205,278 199,025 210,254 196,464 203,955 212,232 188,663 180,632 171,980 185,188 207,878 168,597 187,754 174,127 195,295
HRFEE R U —HREEE ~Selling, General and Administrative Expenses 220,022 230,776 216,825 224,651 206,961 282,524 275,786 236,751 253,323 286,974 273,167 296,244 299,388 324,693 309,315 322,455
EBITDA (14,524) (21,552) (13,658) (9,364) (5,726) (71,856) (53,581) (41,589) (67,043)  (109,198) (82,247) (82,268)|  (125,455)  (131,318)  (129,577)

B (DN ABRL) ~Depreciation and Amortization ext Goodwill 2,914 2,864 3,060 3,951 3,802 5,631 6,496 6,498 5,647 5,795 5,731 6,096 5,336 5,621 5,610 5,951
DNAIEHE ~ Goodwill Amortization 1,081 1,081 1,081 1,081 969 1,081 3,476 0 - - - - - - - -
A%/ Personnel Expenses 159,299 155,137 146,275 157,585 139,664 190,751 165,473 149,785 168,223 168,593 178,449 192,860 193,711 203,534 201,135 210,744
E %% Marketing Expenses 8,264 15,492 11,796 10,887 10,497 17,653 25,718 16,544 9,995 33,190 14,407 19,413 13,597 23,986 17,636 14,762
B % %135~ Operating Income A 18519 A 25497 A 17,799 A 14396 A 10,497 A 78568 A 63553 A 48087 A 72690 A 114993 A 87979 A 88365 A 130,791 A 136939 A 135187 A 127,160
E ¥ F#E~Operating Income Divided by Net Sales -6.6% -9.5% -6.9% -5.2% -4.1% -27.8% -22.2% -17.8% -28.8% -47.7% -35.7% -30.1% -52.7% -54.0% -56.9% -46.3%
it % B3~ Number of Employees Quartery Average 95 97 91 93 93 94 92 75 74 73 73 70 69 67 71 72
KEHNE=RMENE+V T 7 BIHE N &+ R AR SRR e R

Depreciation=Amortaizazation of Tangible and Intangible Assets+ Softwear Amortaization+R&D Expenses+Amortaization of Trademarks and Patents




¥e=X1H# .~ Stock Information

MAmOO#EFE,/ Stock Price Trend

A#E ( L1088 ) ~Major Shareholders
(2019412 A31 B ¥~ As of December 31, 2019)

4,800 HERS 273 BIRIELLE
2;388 Name of Shareholder Shares Controlling Share
3,600 GMO A >A—=vk.”GMO Internet, Inc. 5,966,900 51.80%
3,200 BANRT (-9 —E R{EFRMITHR K4 (55E0) .~ Japan Trustee Services Bank, Ltd.(Trust account) 973,400 8.45%
;igg #XetHEOEAoyama, Inc. 430,000 3.73%
2:000 #H1 & Mitsuru Aoyama 246,700 2.14%
1,600 K& E#Ryozai Mizutani 235,500 2.04%
1,200 GMO 75 R#x &%t ~GMO CLOUD K.K. 173,616 -
288 REEBY—CERERMITHA R GEHIRBIEFD) ~Trust & Custody Services Bank, Ltd(Trust account) 139,000 1.21%
0 i —ER.~Ichiro Chujyo 107,600 0.93%
M @@ I @ @ O I @O O O I O O I @I I I O O K I @O O I AATRE— S5 X MEFERITH XS The Master Trust Bank of Japan, Ltd. .849
FI8 38385880 0GRS a0 88870 wrenonms mscommsoo : T
T3 tguwg¥sggissstasgszstggal N ' =
R R R 8 R R KR I R R LK T I T & 321 23 3 & 1 & 5B
“ “ o o o ~ mEENSARER R R
#{E~—2Closing price at TOKYO STOCK EXCHANG Composition of Shareholders by Category Shares (%)
£ RS~ Financial Institutions 1,514,900 12.96%
HM#EFE.Stock Price Trend (M.Yen) =mEMAINGIZEE . Securities Companies 277,159 2.37%
254 E Fiscal Year 2015/12 2016/12 2017/12 2018/12 2019/12 ZDfthik A~ Other Corporations 6,460,211 55.25%
S1{E.~High 1,039 1,486 4,675 4,400 4,585 "1 5\Ek A% ~Foreign Corporations 418,351 3.58%
Z{E.Low 680 575 1,274 1,862 2,322 "1 {E A - ZF D~ Individuals and Other 2,848,763 24.36%
#&{E.~ Closing Price 770 1,261 2,359 3,025 2,546 1 B2 4 &M% Treasury Stock 173,616 1.48%
FR5EE & (%) .~ Yearly Volume (shares) 6,064,000 11,253,900 34,041,000 20,156,000 17,921,500 * &%&t.~Total 11,693,000 100.00%
FITHEHRIH.Number of Shares Outstanding (#Shares)  #FEETHEHE ~Shareholder Return Data (%)
KEHEE ~Fiscal Year 2015/12 2016/12 2017/12 2018/12 2019/12 KEHEE Fiscal Year 2015/12 2016/12 2017/12 2018/12 2019/12
HIRFITERIH 11,693,000 11,693,000 11,693,000 11,693,000 11,693,000 ™ E#EEZ LM, 49.8 50.0 50.0 50.0 50.0
~Number of Shares Outstanding at Fiscal Year End Payout Ratio
EERET RS 49.8 75.1 50.0 50.0 50.0
1 E-Y1R$R.~Per Share Data (M.~ Yen) Return to Shareholders Ratio
£EHEE ~Fiscal Year 2015/12 2016/12 2017/12 2018/12 2019/12 FRuitE=1HN-URRNES - 1R U L BRI 2Ex100
1Rk B -YUHIE EE ~Net Assets per Share 453.61 410.17 453.11 502.75 556.31 "1 Payout Ratio = Cash Dividends per Share + Net Income per Share x 100
1Rk & f=Y L ER#EFIZE .~ Net Income (Loss) per Share 28.10 42.47 55.17 83.04 93.18 " mEIT i H = (A4S A% + Bt it ERS#A58) + 24 B34 25 x 100
1# L 7-YE L £ /Cash Dividends per Share 14.00 21.25 27.60 4152 46.59 ™ Retum to Shareholders Ratio = (Cash Dividends+ Share Buybacks)=Net Income x 100

*] HRABERIIUT O/ D BNZEEL-LIELEEH L TLVET .~ Stock information is based on the number of shares after the stock splits.
L31132014F4A27EEH N REBELTEBEMRLIHRIZDOZF 1004 D B & THRE S EIEFT>TLVET . ~We conducted a 100-for-1 share split which became effective as of April 27th, 2014.



£t #E . Corporate Profile

2019412 H31HIE¥E.~As of December 31, 2019
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3788

Corporate Name

Head Office

Founded

Number of Employees

Paid in Capital

Fiscal Year End

Number of Shares Authorized
Number of Shares Outstanding
Number of Shareholders

Stock Transaction Unit

Stock Listing
Stock Code

GMO CLOUD K.K.

10F Cerulean Tower, 26-1, Sakuragaoka-cho,
Shibuya-ku, Tokyo 150-8512, Japan
+81-3-6415-6100

December, 1993

932

916 million

December 31st

34,360,000 shares
11,693,000 shares
7,680
100 share

TOKYO STOCK EXCHANGE, FIRST SECTION
3788
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